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2 \V FRDERWGRHV P DIV HQIDMGRV | RUDP
UHRP SHOWDGRV FRP  SUP IRV TXH
HMP XO@P SEWDV VMMQEYHY $R VRGR

IRDP  YHQPHGRUHV VHQGR TXHR P DIRU
SUGPIR IRL XPD H SHU-QAD P HUAYD
SDUD FRQKHFHU R 6 R ) XV 5DV HP

&DP SIQD GR 0 RQM $OUWH 63 SWRWR
TXH WH/QH PDVGH P LOHVS«AHV GH
SOV |KWHDV FRQMEXIQGR SDWD D
SUHVHUYDEXR GD EIRGLYHUMGDGH

$ 6HPDQD IRL IIQDGDGD FRP XPD
IQADAD IQ«GWD R %HFKp &LUFX@U
1H® IRWDP GMVSRQELTG DGRV RXSDV
FDGDGRVY H @RV WHHEIGRV FRPR
GRDS HV SDWD TXHIRWHP WRFDGRV SRU
DIP HQWRV Q¥R SHIHFYHY

2V NJ GH DIP HQWRV DUHFDGDGRV
MQWP HOM FRP DV GHP DLV GRDS HV GH
IRXSDV H FD@DGRV [RWDP  GHWODGRV
SDWD R -QWMIMR 3¥R GR 3RYR GD 5XD
TXH IRUDHH DSRIR SDID SHWRDV HP
VWDE¥R GH YX@HWDELIGDGH D@P GH
UHDQ] DUFDSDAMIEYR SURI MRQDODADY«V
GD SDQULFDEFR
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2 &ROQWDWR 6$% 63 (7(V FRQRX FRP XP D IQHDWD QGHDGD SRU XP  GH
VHXV HQI HOKHLLRV VXSHWYIVRUHV GH REWDV TXH IRFRX QR GHVHQYRQAIP HOMR GH
@GHWDAQED D SDUINWGH XP HF® GHP HQWRUDV FRP VHW- HV P HOVDLY

$ LQIADWYD WYH VHX HP EU¥R QR FROVULAR -QRYDVDQ RQGH D P HRGR®JID IRL
WMEGD FRP  |RFR QD GHILQIE¥R GH REMMYRV FHQWDLY LOQGIYIGXDM DGRV &RP R
WXFHWR GD DERWEDIJHP R P RGH® |RL DGDSVEGR H [P SOP HOBGR QR QRYR
FROADVR HQAH $EUCH 1 RYHP ELR GH FRP XP HVFRSR GILHARQDGR SDWD
R IRWEGHP HQR GD FXOXUD GH @GHDQED GD XQIGDGH 6HY FROERWGRUHY HP

FDU RV GH @GHWDQED SDUAASDWDP  GHMM HE®R  TXH SUHWIQGH FDSDHRWU DIQGD
P DV FROERWDGRUWHY [OMUIHWDGRV



$V VHW: HV GH P HQWRUD ¥R 1 XQGDP HOWGDV QRV VHIXIOMV SIOUHV GH

G—M—IQYR(YLP HOR
$ XVRFRQKHFLP HOVR -GHOWIEDS¥R GH SHULY FRP SRUEP HOWLY H
LOWAD ~QFLD HP RAIRQDO

e GRIWBNAQY SHIOR GH KDEWIGDGHY LOMBHWRDY FRP XQIFDEXR
DWHUAYD JHWYR GH SHWRDV H @GHDQED UHVIGHOWM

$ P SGP HQWISYR EXVFD Q¥R
DSHQDV. R AHWAP HOR
IQGLYIGXDO GR P HQWRWDGR
P DV VP E«<P R DIQKDP HOR
GDV FRP SHWQADV
FRP SRUEP HOBY FRP DV
PHEV FROADXDY  GD
63% 63 2 WHIOR GHWDV
KDELQGDGHV « YMR FRP R XP
GUHHQADOFRP SHWAYR SDUD
D P DOXWQE¥R GD H FHGQAD
QRV VHUIERV SUHWEGRV QDV
(MO HV GH 7UDVIP HQR GH
(MIRR (7(V
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$ +( DD GHVGH MQWR DR 3DIDQDHGXFDEXR 35(' 8& 35 WHUYIER
VRADODXWORP R TXH RSHD QD JHVWR QI LDHVAKVYLD H DSRIR WFQIFR DR
60MMP D (MEGXDO GH (QMQR GR 3DWDQE 1HWM FRQADR DWDP RV
GULHVZP HOM QD HDERWEXR GH SLIRMVRV RUEDP HORV H JHUIHQADP HOWR GH
DP SIDS HV DGHTXDO HV UIHFROWXS HV LHIRWP DV H VHUYIERV GH HQIHQKDUD
SDWD DV 8 QGDGHV ( VFRDUHV H 8 QGDGHV $GP LOMADWYDV GD UHGH HWEIGXDO
SDUDQDHQWH



1 RWRV SWRIDMMRQDLY \WWR HQIHQKHLRV H DUMXIMWARY FRP  H SHU-QFID QR
FDP SR GDV HGUIFD® HV HVFRDUHV IRFDGRV HP  JDIDQWU TXDIGDGH H
VXMMQELDGDGH SDUD RV SLRMVRY GH HQI HQKDUD

(P FRQRW IGDGH FRP DV QRYDV GILHM]HV GD 6HFUAVBUD GD ( GXFDEYR
HWEBEHGFHX VH D REWI DVRUHGDGH GH TXH VRGRV RV SURMMRV GH HQIHQKDUD H
DUFXIWKLD VHDP - GHVHQYROIGRV XWI DQGR D P HVRGRARILD %0 YXLABLQJ
“QIRWP DIRQ 0 RGHDQJ (WD WDQMEXR YMD RWP [} DU D JHW¥R GH DWYRV
SYEQFRV JDIDQWOGR P DIRU SUIHAWYR RUEDP HQWUD HGXE¥R GH HURV GH
SURMMR H P DIRUH LA-QFLD QD H HFXG¥R GDV REWDV

5 HFRQKHFHQGR TXH D WDQMEYR WFQRQUILED H LJH XP D EDVH WFQIED Vu@GD
|RL YIDELQ} DGR R &XUR GH -QIFIDJ DE¥R HP %0 |IRWDHAGR SHD (VFR® GH

* HWWR GR * RYHUOR GR 35

2 SWRILPD GH WHOQDP HQWR REWYH UHVXGEGRV H SUWMMYRV HP  \WHX
SUP HILR AHFR
e 3VEMRDAR 3WRIMRQDY H FROERWDGRUHY GD 6 HRHWUD GD ( GXFD&¥R H
FROWDVEGRY
e $GHWR GH SDUMASDE¥R GRV FROERWGRUIHY SHIMOFHOMV ¢ HTXISH
—+ (
¢ 9ROP HGH&DSDAWDE¥R  IXQARQEURV FHUALFDGRV
e 3HURGR &RQFOXGRHP NDQHLLR GH

$ WDQMGSFR GR &' GD WDGXE¥R SIRWMMR DWIMAGR SRU FRP SXVBGRU
WDGIHRQDOSDID R %0 Q¥R « DSHQDV XP D P XGDQED GH VRIVE DIH P DV XP D
P XGDQED GH SDWDGLIP D $ FDSDAMBEYR WFQED IRUDHAGD DRV QRWRV
FROERWGRUHV « | XQGDP HQWOSDLD QRV P DQWMLP RV DWDA DGRV ¢V P HERUHV
HP DIV IQRYDGRUDV SLEWFDV GR P HIFDGR
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LH HUHQW DR 6P D GH * HW¥R GH 5 HVSRQVDELADGDGH 6RFLD(

(MM « XP P DUFR SDUD D+ ( ( QTHQKDUD SRLV LHSUHVHQW XP SDWR D@P QF
6MMP D GH * HWMR -QWJ DGR WDGIARQD® HOW DGRVBGR SRU HP SUHVDV G
HQIHQKDUD TXH VH @ WD ¢ TXDAGDGH P HIR DP ELHQW H VDY/GH H VHI XUDQEL
GR FRODERWCGRU (QHUDP RV R SIRMIRQMP R GD -+( HP @GHWDU HWA

P RYIP HOR GHQOWR GR VHIP HQWR GD HQJ HQKDUD FRQVX®YD

“QMIWDU VP E«P D 5HVSRQVDELOGDGH 6RADOGHOAR GR QRWR 6MMP D G-
* HAMR QRVFRQIHIH R FRP SURP HWP HQR FRP D JHUDEXR GH YDRUSDLD VRGD\
DV SDUMV LOWMUHWDGDV GD FRP SDQKID GH IRWP D UHVSROVE YHOH FROVMMOQWM
$V SDUMV LOVHUHWDGDV LGHQWLEDGDV AR DV VHI XIOMV
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2 SWIRFHWR GH IGHOWIFDS¥R SURU]DS¥R H HQIDWP HOMR GDV  SDUM\

IOMHADGDY « YLYR H FROAMOXR SDXVBGR HP  SWRFHGIP HQRV LQMUDR\
HDERWGRVFRP EDVHQD QRWP D$ %L 7 1 %6
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(P GH HP ELR GH D -+ ( RIHHAHX GXDV VHW: HV GH SDBMADV JLDWIVV H
DEHUBV DR SYETR FRP R VHIXIOM WP D 3LRWS¥R GH 60MP DV + [GLEXTERV
$V SDOMADV IRWDP P LOMADGDV SHR 3WRI ' U +DQU &KDXGKU  GRXVRU SHD
8 QLYHUAGDGH GD &R@P ELD %IWQIFD H GIUHVRU GR 3WRIWDP D GH * HAWMR GH
( QIHQKDUD GD 8 QLYHUAGDGH GD &DLRIQD GR 6X0 (8% XP D GDV P DIRUHV
DXVRUGDGHV P XQGIDIY HP - HQI HQKDUD KIGLEXTFD

$ DSFR IRL UHVX®GR GH XP D SDUFHUD [Q«GMD HQAH D —+ ( ( QJHQKDUD FRP
1 RUMZ HW\H\ GLDXTF &RQUXGBQW H $( 6DEHVS 6DQHDP HQWR FRP DSRIR GR
6IODHQFR  6LQGIFDVR 1 DARQDOGDV (P SUAVDV GH $UTXIWAXID H ( QJHQKDUD
&RQVXGRYD (@ ID] SDUM GD HVAWDWJILD GD —+( GH VH FRQVRAGDUFRP R XP D
WHHAQAD GHOAR GR \DQHDPHQR H GH IRUBGFHU DV WRFDV GH

FROKHAP HOWR WFQLIFR GHOWR GR VHIP HOR

) RUDP SHWRDV
LOVFUVDV TXH WYHLDP

DFHWR D WP DV FRP R

P RGHDUHP  DYDQEDGD
GH VIMMP DV
KIGEXTFRY  WDOVHQMY
KIGEXTFRY  SLIRWGKR
GH HWIOHV  GH
ERP EHDP HQWR H
J-P HRV GLIMBLY
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3HR VHIXQGR DQR D —+( WDEDBRX HP SDUFHUD FRP GXDV RUDQ] DS HV
VRADY D $WRFADS¥R 0 ¥HV 6RAGEUDV $06 H D ' HARU 6RADO SDWD
IRUBGFHU R WIUMMUR HP TXH DWD ' HAWD YH R FROMQWR KDELWBARQDO
EHQHIADGR IRL R &RQGRP QIR (XWRSD 4 XDGWD — QR * DD EDUR
SHUL«UFR GD =RQD 6X0GH 6¥R 3DX®

JRL FUDGR XP (VSDER 0 XQUXVR -QFOXVLYR TXH RIHHFH DRV NRYHQV
RSRUMQIGDGHV GH LOFOX\WXR GLIMBOFRP  VRGD D HWKVXLD GH FRP SXVBGRUHV H
HVSDER | VIER SDUD HAXGRVY -QFOXVIYR VP E«P SRLV I RLSHQVDGR SDUD DFRBHU
FUDQEDV TXH HW¥R QR HVSHPAR GR DXWP R 7($ QD UHDQ] DE¥R GH RILELQDV
HGXFDWYDV FRQGX] LGDV SRUXP D SURI MMRQDOGH SMFRSHGDIRJID

$ $06 WH UHVSRQVDELQ RX SHD GRDS¥R GH EUQTXHGRV H WHAUHDEXR GR
HYHQR D' HFRU 6RADOSH®R SIRMMR GH GHVLIQ GH LOWURUHV H GRDE¥R GH
DOXQV IMAQV GH P REICEUR HQTXDQWR D —+( HWEEHGFHX D LQMUDFH FRP
JHWRUHV H P RUIDGRUIHV GR FRQGRP QIR TXH M KDYID VIGR REMMR GH VXDV
2 SHDS HV 6RADL D VMUYER GD & +8 |RUDHAHQGR SIQMWD GR HVSDCR H
DGHTXDE¥R GD LQI LDHVAKVXLD D@P GR @QRKH SDLD R HYHQWR GH LODXJ XUDEFR
2 HYHOR FRQRX FRP DSUIHVHQWEXR GR &RWDO2 UFXHVAD * XIGD 0 X@U
SURMMR VRADOT XH DWD FRP RV MRYHQV GR FRQGRP QIR

$ GHP DQGD GH XP D VD@ P XGAK\VR FRP VLY SDUAEX@UGDGHV YHR GD VOQGIFD
GR FRQGRP QR ILIXWD H WHP DP HOWM DUAEX@GD H HQIDMGD QR DSRIR ¢V
GRUHV HQI LHQWGDV SHRV P RUIDGRUIHV ( QIMQGHP RV TXH R P RUDGRU GHYH VHU
R IRFR GRV WDEDBRV \RADY GHVHQYRMGRV H DWP HQYRGHP RV RV
EHOH LAEURY GR SLRVMR HP VRGDV DV HVSDV ) RLIHMD XP D RILEQD FRP

DGROMFHOWY QD TXDOIRWDP  FROWMKX GV SDIQ«LY VHOVRUDLY YROEBGRY SDUD DV

FUDQEDV FRP 7($ $ SUEWAD WHRWD XP DSWHQGIDGR HWHQADO R
GHVHQYROMP. HQVR VRFLDOQDVAH GR HQIDDP HQUR FRP XQMEUR



9IDEIQIDU D P SGP HQWEYR GH XP HVSDER HGXFDWYR IRL XP SDWR
VIQUIEDAYR WP R ¢ LQFOX\WYR VRFIDOGH DSUR[ LP DGDP HQWM NRYHQV H
IDP @DVHP VWKDE¥R YX@HLE YHO TXH DIXD® HOW KDEMIP R FRQGRP QIR
&RP  PDV HW SWRMMR WHRWEDP RV QRWR FRPSWIRP MR FRP R
| RUBGFP HQWR GDV FRP XQIGDGHV QDV TXDLV DWDP RV

7U-V FDP SDQKDV GH FRQVALHQW DE¥R VREWH \VDYGH IRWDP  UHD@ DGDV DR RQIR

GH HQJIDNIQGR QRWRV FROERWGRUHV H JHWIDQGR FRQVAHQW DE¥R VREWH
WP DV GHW/GH ( @V DERWEDWDP DV VHIXIOMY WP £WFDV

6HP DQD GH 6DY4GH H 6HI XWDQED GR &RMERLDGRU DERUWGRX GLYHU/RV WP DV
FRP R DFHHWR DRV HIXISDP HQRV SYEGRV GH WOYGH 686 15 \VDYGH

P HQWCH HURQRP 1D

7DP E«<P WYHP RV XP D SDBMAD VREWH WHIXWDQED WRGRYIEUD FRP  XP
SDEMADOM TXH HQYRAHX D VRGRV FRP VXD KMMUD GH YIGD (W SDBMAD

DFROWFHX QD UEMRWIFD SYETD 0 RQWMLLR / REDWR H IRL DEHUM DR SYEOGR
JHWDO



2 XWEWR 5RW GHWUFRX D P SRUWWOAD GRV HDPHY GH WDWMHR H
FROVAHOW DS¢R VREWH RV UMARV GH GIDI QUWARRV MUGIRY GH FeQRHUGH P DP D

1 HW FDP SDQKD WYHP RV XP D LQIADWYD 1Q«GW HP SDURHUD FRP D 0 DU
.D\ 0DV GH FROERWDGRWY SDUMAHSDDP GH XP ZRWNWKRS VREWH
FXIGDGRVFRP D SHBIHDXWRP DTXIDIHP SDUWD R DP ELHOW GH WDED®BR

1 RYHP EWR $] XO 9ROMGR D VWOVGH P DVREX@D FHBEWRX R ' ID 0 XQGEDOGH
&RP EDW DR & QFHUGH 3 W\

2 &ROVIUHR + DEMRHDO HP SDUHHUD FRP XP D 8%6 GH 6¥R %HUWQDUGER GR
&P SR UWDORX XPD SDBMAD Q@D 9D GRV (WXGCDOWV WREWH D

FROVALHQW DE¥R H SUHYHQE¥R GR FaQFHUGH SWWIVD $@P  GDV RUHQWE HV
GHVDY/GH RV SDUARLSDOWY LHFHEHDP  FRUMV GH FDEH® J LDWKLVRY

$@P GHWEV FDP SDOKDV HP FHOEWGS¥R DR ' LD -QWAUQDFLRQDO GDV
0 X®&HWHV FHBEWGR HP  GH P DIER IRL IHWD XP D D&¥R YROEGD SDD R
EHP HWIBUGDV FROERWCGRWDV 7RGDV DV P XBHUHY BRFDGDV QR SWGIR GD -+ (
QR FHOWR GH 6¥R 3DX® SXGHWDP WHD[ DUFRP XP D VHWAR GH P DWDIHP
GXUWDQW R VHX GID GH WDED®BR



2 FRQVRAGDGR 6MMP D GH * HAW¥R GH 6DY/GH H 6HIXIDQED GR 7 DED&R
H MM GHVGH QD +( ' HVGH R IQHAR IRLSDXVUGR SHD 1 RWP D 2 +6$6
H HP IRL (DO DGD D P LJWDE¥R SDWD D QRWP D -62

( ® « HAHQADOSDLD JHDU P HADQWP RV GH FRQUX®D ¢V SDUMV

LOMIHWDGDY  IGHOWIFDU RV SUOHSDYY UMRV ¢ 6DYGH H 6HIXWDAQCED H
HWREHBIHHUP HGEGDV SLHYHQWYDV

1R DOQR GH SRGHP RV LMWADGRU R | RUMGIFHFLP HQVR GD FXAXLD GH
UHJ DRV GH DAGHQWMAV H LOAGHQWAY $ —+ ( SRWXLXP P uGX® QR VMWMP D GH
JHMR GHORP IODGR $3& $© HV 3WHYHQWYDV H &RUHWDV DWDY«V GR TXDO
RV UHVSRQVEYHY GHYHP  LHIDVBUDV VHI XIOWV VWDS HV

Q¥R FRQIRWP IGDGHV RUXQGDV GH DXGIVRUDV

e FRQQRVH GHVDYHQEDV

o LOAGHQMV DAGHQMV RX VWXDS HV GH HP HU-QFID

e DO HVSWHYHQWYDV H

« WHFOP DS HV GH SDUMV LOWMUHWDGDV

1 HWM P pGX® « SRWYHOFUDU H DFRP SDQKDU S@QRV GH DE¥R SDUWD FDGD
QRYD MXDE¥R D@P GH IDAOMU R P RQVRDP HOWR GDV P «WIFDV H GDGRV
JHWDGRV D SDUAJGRV FHQEURV LHDVGRY



2 IRUBGHP HQR GD FXOD GH LHIMAR « UHVXOGR GH XP  H WIQVR WDEDBR
GH FRQVAHQW D&¥R UHD@ DGR SHR QVFBR GH 6* — MQWR ¢V @GHDQEDV GD
HP SUAVD ( ® Q¥R DSHODV HBIYRX R QYHOGH WDQVSDU-QFLD RSHUDFLRQDO
P DV WDQVRWP RX D P DQHLD FRP R D HP SUHVD FRP SUHHQGH H DD VREWH
VXDV YX@QHDELIGDGHY $@P GMR WD XP D P XGDQED GH SDWGP D R
WHIMAR GHID GH VWU MR FRPR XPD GHQVQAD GH IDED SDWD VHU

FRP SUHHQGIGR FRP R XP D IHUDP HQWD GH SLHYHQS¥R $R LOFHOWYDUR LHDWR
GH TXDVH DAGHOWMV H FRQGI® HV IQWHIXWDV D —+( H SDQGIX VXD EDWH GH
GDGRV SHUP IMQGR XP D DQEQMH SUHGIWYD P DLV LIREXD
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2 FRP SWIRP HWP HOWR FRP R SUu[ IP R HMAE SUHVHOW HP QRWD KIMWUD H WH
H SIHWD HP  GLYHUDV FDP SDQKDV GH HQIDNP HQWR HP  SWRO GH FDXWDV
VRHDL

&DP SDQKD GH -QYHUWQR

$V GRDO HV DUHFDGDGDV QRV HVAFUMWURY GD 6HGH H &RQWILARV —+( QD
FDP SDQKD GH IRWDP  GILHAIRQDGDV SDUD -QWIMWR 3¥R GR 3RYR GD 5XD
(WD RUDQ]DS¥R VRADO IRWHAH DSRIR SDID SHWRDV HP WXDE¥R GH

YX@HWDELOGDGH QD WHI¥R FHOWDOGH 6¥R 3DX® XWI DQGR D SDQULFDE¥R
FRP R |HUDP HQV® GH FDSDRVDEXR SURI MMRQDCH WDQM RLP DE¥R VRADO

) RIDP  DUHFDGDGRV IWIQV FRP R LIRXSDV  FREHURWHV H FD@DGRV D@P  GH
DIP HOWRV Q¥R SHUHFYHV TXH ¥R XWI DGRV QR SWIHSDIR GDV IHHS HV TXH
V¥R GIDUDP HOW GMMEX GDV SDUD D SRSX@SER HP VWXDCS¥R GH XD

$@P GMR RV  FROERWGRUIHV
FROMEXTDP FRP GRDO HV | LQDQFHILDV
TXH IRWDP GXSTDGDV SHD -+( GH
P RGR D DXP HQWUR [P SDPR &RP DAR

DUHFDGDP RV 5 RV TXDLV |RUDP

GULHARQDGRV  IOMIWD® HOM SDWD R
OMIAR TXH RV XWQ RX SDD FRP SWDU
XP D QRYD P £TXIQD GH SDQULFDEFR



1 DVDOGRAGE UR

(P LOADWD IQ«GMD QD -+ ( UWHD@ DP RV
XPD FDPSDQKD TXH HQYROHX
FROERWDGRIHV TXH WH YROQWUDDP
SDUD SUHVHOWDU XP D SHWRD UHVIGHOWM
GD &DWD GR 3HTXHQR &LGDG¥R 7UQD
FUDQEDV H MYHQV GH D DQRV GH
LGDGH HVRLHYHDP  XP D FDUR FRP R VHX
GHVHWR GH 1 DVBCH IRWDP - SUHVHQWDGDV

(WD IRLD SUP HLD SDUFHUD GD -+ ( FRP D IOMIXISYR @®&FD@ DGD QD =RQD
2 HMM GH6¥R 3DX®& TXH RIHWHFH VHWYICRV GH DFRE&IP HOR LW UDCD RUIDQCDV
H MYHQV TXH IRWDP DIDWRGDV GH VXDV IDP @MV SRU GHAW¥R MGHDO GH

DWAQGS¥R D RUDQEDV FRP  GHIIH=-QHDV H GH DSRIR QR GHVHQYRANP HOWR SHWRDO
H SWHSDWR SDWD R P HUFDGR GHWDEDBR

2 GD GH HOWHID GRV SUAMMHOWMYV IRLGH P XIW HP R&¥R H FROWIQWP HQWR SRU
SDUM GH WRGRV RV HQYROIGRV $ -+( GIYRX XP OQFKH H FRQWRX FRP XP
FROERWDGRU TXH VH YRXQWURX SDWD WH YHWU GH 3DSDL 1 RHOH DBUJWDU R

1 DVOGDV RUDQEDY

' RDO HV GHHTXLSDP HQVRV

3WRP RYHP RV GRDS HV WHFRUHQWMV GH
HTXISDP HQRV HP ERP HWEGR CH
FROHUDE¥R  FRP R FRP SXVBGRUHV
HBMRGRP «WFRV H PpuYHV  SDWD
HOWGDGHY EHQH LFHOWY  WDQM RWP DQGR
MWQVHP GHVXVR HP LHEXURV YDIRVRV

(P IRDDP GRDGRV  LVIHQV SDUD D IQVWMICKR 8 QEHV 8 Q¥R %4 DVIGBILR
MDHDD GR %P ( WBU 6RADO TXH DWIQGH FUDQEDV DCRBMAHOMV IGRVRV H
IDP @V HP VWDE¥R GH YX@HWDELDGDGH VRADO 2 V SIRGXVRV DUHFDGDGRV
WR YHQGIGRV HP \HXV ED|DIHV FRQMEXIQGR SDD D VXWWQURELIGDGH
I LQDQFHLLD GD RUDQI] DE¥R



' RDO HV | LQDQFHLLDV

3DWD DP SCDUQRWR [P SDRR VRADOD + ( HHWD GRDS HV [LODQFHLDV VHDP
SRQWDLY RX HFRUHOMV FRP REMMYR GH |RUBGFHU RUDQ] DO HV VRADY
TXH FRP EDMP GHMJIXDGDGHV H SWIRPRYHP P HERUHV FRQGIO HV D
FRP XQIGDGHV YX@HEYHY $V WP £WDV SURUWEUDV GD HVADWJIID GR
3LRJWDP D -QYHWH 6RFLDOWR HGXFDS¥R H \VDY.GH

(P IRLDP GRDGRV 5 SDID GXDV 2 WDQI DS HV GD
6RFHGDCGH &LY1O 2 6&V SDUFHLDV $ RUDQ] DE¥R TXH UHFHEHX D P DIRU SDUM
GHVWM P ROMQWM IRLD 78 &&$  $\WRFADE¥R SDLD &UDQEDV H $ GROMHOWMY FRP
&aQFHU RWDQ DE¥R GHGLIFDGD D RIHHAHU DWMMAQAD P XGMGMVASERDU SDUD
FUDQEDV H DEROMAHQMV GH EDI D UHQGD FRP FaQFHU SRUP HR GR FXIGDGR
LOWI LDO

/ HLV GH -QFHOIYR
3HD SUPHLD YH UDQDPRV HSDWHV
ILODQFHLRV D 2 6&V DWDY«V GDV /HY GH
OFHOWR 1R VRO IRWDP  GHVOQDGRV 5
YD®RU FRUHVSRQGHQM ¢ SDUFHD
PE[IPD GR 53- -PSRWR GH 5HQGED
SHWP IMGR SRUGL SDID  SLRMMRV GMAQWRY
$V GLV GH LOFHOWYR H UHVSHPAYRV SLRMMVRY
EHQH LADGRV | RUDP

e /HL GH -QFHQWYR DR (VSRUM 3WRMMR $UMV 0 DUADY ' IVAS@RD H
SHVSHWR GR-QWIMR 2 OD . RV GH-QFO(AR &XEXLDO

e /HLGH -QFHOWYR ¢ &XAOXWD 5RXDOHW 3LRMVR $UM QD 3LRP REG¥R GD
6DYGH QD )RWP De¥R H QR ' HVHQYROIP HQWR 6RADO GR ' RXVRUHV GD
$®GUUD

e )XQGR (WDGXDOGRV ' LLHVRV GD &UDQED H GR $ GROGMFHOM 3LRMMR

0 HQLQDV QD &I=QAID H 7HFQRRIID  GR -QMAMVR $SKD/ XP HQ
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(P IQARX VH XP SWRIDPD YROOGR SDID R 2EMMYR CH
' HVHQYROIP HOR 6XWMQEYHO 2' 6 GD 218 IXDTDGH GH * -QHR
7DD VH GR -+ ( 0 X@HUHV XP D NRUQDGD FRP SRWB SRU LRGDV GH FRQYHUD
P HQVDLY TXH ¥R DEHUV SDUD DV FRDERWGRWDV GD + ( HFRQWLARV

$V LRGDV GH FRQYHU/D WDP GH WP DV GLYHU/RV GR XQLYHUR |HP IQIOR RV
TXDV \WWR SHQVDGRV H SURU] DGRV MQWR GDV SDUAASDOMV FUDQGR XP
DP ELHOM FRQYIGDWYR ¢ SURDWMGDGH H DR SIRBIRQMWP R 2V HOFRQWRV
YAMDP VHU XP HVSDER VHIXWR H HQUTXHFHGRU SDUD R GHVHQYROIP HOWR
SHWRDCH SURI DMRQDOGH VRGDV DV SDUAALSDOMY

2 \V SUQASDLY EHOH ARV GR SWRIWDP D\WR
e ) RUDGHP HQR GHFRQH - HV

e $XP HQR GR HQIDNP HQUR

o  &RQVFHQW De¥R H FRQKHAP HQWR

o -GHQOWILFDEXR GH QRYDV @GHDQEDV

(P IRWDP WHDA DGDV DV SUP HILDV  WIRGDV GH FRQYHU/D P DV D MRUWDGD
VHIXHFRP P XIWR P DV WRFD H FROWA/GRV HQUT XHHHGRUHY SDUWD






IRLXP DQR GH UHHWUXVKLDEXR GD
JRYHUQDQED GD -+( 2 PDUFRGH  DQRV
GH H MAQAD GD FRP SDQKID YHR FRP R
XP FRQYMW SDWD TXH D JHWMR
UHSHQVDWH D HVAXWD GH JHVMR GD —+ (
GH P RGR D ®IYDU D HP SUHVD DIQGD P DIV

®RQIH
2 P RYIP HOWR |IRLIGHD@ DGR SHD ' WHWRUD ([ HFXWYD H HP JDOKRX R
DSRIR GH FRQVXORUDV HVSHADE DGDV HP HMAWDWIID H JHM¥R (P R

WDEDBR GH IHHVWKWIDEXR FRORX FRP  SDUAFSDE¥R GH FROERWGRUHV GH
VRGRV RV Q/FBRV GD HP SUAVD SDUD TXH GH P DQHLD FROERWIDWYD R QRYR
RWDQRJIWDP D IRWH GHILQIGR



-QRYDG¥R 6 XWHQVEYHO 2 -HWR -+ ( GH 7WDQVIRWP DU-GHIDVHP ) XVXLR

2 DYDQCR WFQRQJLIFR H LJH XP D IP SRUBQWM WIH & ¥R VREWH FRP R SRGHP RV

LORYDU SUHVHUYDQGR QRWR Gl HUIHQADO QRWRY YDBRUHV H QRWD LGHOWGDGH
FRUSRUDWYD

$ LORYDS¥R Q¥R SHUMQFH D XP D YQEFD £WHD HD SXOD HP \RGD D
RUDQ D&¥R QD RSHWDE¥R H VH IRUBGIFH QD YMWR GH FDGD XP GH QuV 1D
+( HOWQGHP RV TXH R IXWXULR GD HQJHQKDUD FRQVX®GYD H LJH P DLV GR TXH
DFHWR ¢ WIFOR®RIID H JWDQGHV IGHDV H LJH XP SWRFHWR GH -QRYDEXR
6XVWIQEYHO 7UDOMRWP DP RV D IQRYDEXR HP XP  SIRFHWR HVAXWIDGR
SUHYLV YHOH H IAHQM RQGH FDGD QRYD RSRUMQIGDGH « @SLGDGD SDUWD JHDU
YDBRUUHDCH FRQAOXR

2 IHVXOGR GHWH HFRWIMWMP D LOWILDGR « R QRWR %DOQFR GH 3 LRMVRY GH
“QRYDES¥R XP HFRWIMMP D YIYR GH VROX© HV LOMUQDV H H WALRDV YDAGDGDV
H TXH DIP HQW R GHVHQYROIP HQWR GH QRYRV SLRGXVRV VHERY SIRFHWRV
HH SGRUWE¥R GH QRYRV P HUFDGRV

< DWFOR®JID FRP SIRSUM\R < D LOQWM@-QAD DIDGD ¢ HQIHQKDUD AR «
ID] HUGD LORYDEXR XP SIRFHWR HVAKVYXIDGR H VXMMQWEYHO GR MIMR —+ ( GH
VHU



* HW¥R GR &ROKHFIP HOVRHR 6+ 2 -+ (

(P D-+( IH XP [P SRUDQWM WDEDBR GH FRQVRIGDEFR H HYRXXEXR GR
+2  GLMP D GH -QIRWP DO HV * HUHQFLDLY H 2 SHUDFLRQDLY 0 DIV GR TXH
XP D SOV RWP D GH WIFQR®IID R YHP RV FRP R D WDGXE¥R H D GR QRWR
FROFHMR GH LORYDE¥R DSTFDGD ¢ UHDAGDGH GDV RSHWDS HV

(P XP AHQEUR RQGH RV SIRFHWMRV IQMURV H H WWRRV H LUHP FDGD YH|
P DV SIHHV¥R H LESIGD WP DGD GH GHHMW¥R R 6+ 2 DD FRP R R QVFBR GH

LOWADY ~QFLD GDV QRWDV HOWHI DV GH YDRUHV

1 RWD IIB®WRIID FRP R 6 2 EDVHD VH QD QHXWDAGDGH H QD HIIFI-QAD Q¥R
IP SRP RV XP D WFQR®JID P DV SURU] DP RV D VHBIEXR GD P HBRU VRO(GFR
SDWD FDGD GHVDIIR AR VI QULFD TXH D SOVIRWP D DD GH IRWP D KEUGD H
FROHAEGD VHD QMIWDQGR |1HUDP HQBV FROVRAIGDGDV GH P HUFDGR RX
VRO© HV H FOMYDV GHVHQYROGDV LOMUDDP HOM SHD QRWD HTXISH GH
GHVHQYROIP HOR

2 REMMYR FHOMDO GR 622 « WU D@P GR HWRSR WDGHRQDO 1pV
WDQVRWP DP RV R IO R WFQIFR HP GDGRV HWXWDGRY H FROKHAP HQWR
DARQE YHO SLRSRUARQDQGR VRO© HV HILFD] HV TXH DIUHIDP  YDRUFRQWDXR ¢
+( DRVORWRV FTHQMV H SDUFHLRV
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2 — &ROFXUR GH 7HFQRARILDV 6RFLDLV IRL XP D LQIAIDWYD GD ' LUHWRUD GH
2 SHDG HV 6RADY ' 26 IGHDIDGD FRP R REMMYR GH LOFHQWYDU D
FUDWYIGDGH D IQRYDEXR H D YD®RU] DEXR GDV P HBRUHV SEWFDV GHVHQYROLGDV
SHRV FRODERWGRUHV GH VRGRV RV FRQWLARV YIQFX@GRV ¢ ' LLMVRUD 6RADO

' R|H FROERWGRUHV VH IQVAHYHDP  FRP - SLRMMVRV DELDQIHQGR RV VHVRUAV
GH ( GXFDS¥R 0 HR $P EIHOW H + DEMICYR 2 V SIRMMRV IRUDP  DODDVDGRY SRU
XP MU P XOGLVFLS@QDU H P SDUFIDO FRP EDVH HP FUWURV WIRWRVRV
FRP R SHUAMQ-QAD DGHTXDEG¥R DR SYEQRDOR FUDWIGDGH FOUWH D
P HRGRQUILED 1XQGDP HQWEXR WLUFD YIDELQGDGH H P SDRR HVSHUDGR

JRUIDP  SLRMVRV YHQFHGRUHV H SUHP IDGRV 2 FRQFXUR IXQFIRQRX FRP R
XP IOWMKP HQR GH GDIQUVMFR RUDQ]DARQDO WHYHDQGR WP EWFDV
SURUWEUDV SRWQADIGDGHV H IWDIIAGDGHY 2 VXFHWR H RV DSUHQG] DGRV GR
FROFXUR [P SXOIRQDUDP D HWKWWLDE¥R GH XP 3URIWDP D 3HWP DQHQW GH
' HVHQYROIP HQR TXH YDL D@P GRV WHODP HQRV FROYHORRQDY (M
SWRIWDP D TXH WYH VXD VHP HOWM QR GHVHQYROIP HQWR H [P SGP HQWEXR GR
VMMP D6+ 2 62 &$/ YIVD D TXDALFDEXR FRQWOXD H D DGDSVDEXR ¢V (ESIGDV
P XGDQEDV GR QRWR FHQEUR RBDQGR SDWD QRYRV FDP IQKRV GHP DQGDV
SDUFHUDV H FROADVRY



$R ®QIR GH VXD WDMM(UD D —+( WP IRUBGFIGR XP D DWDE¥R RUHQWGD
SHD «WFD WDQVSDU-QFID H LOWAIUGDGH YDRUHV TXH VXVWMQP VXDV
GHAV:- HV H WHDOS HV IQWMIMARQDY (WH SRVERQDP HQR WHOGMW R
FRPSIRPMWR GD HPSUWD HP FRQGX]WU VXDV DWMGDGHV FRP
UHVSRQVDELIGDGH IQGR DRP  GDV H| L1-QADV GUDY H FRQMEXIQGR SDWD D
FROWXE¥R GHXP DP ELHQW GH QHIpARV P DIV QWILR H FRQILEYHO

' HVGH D +( « VJQDAEUD GR 3DPVR (P SUHVDUDOSHD -QWAJUGDGH H
&ROWD D &RUXSE¥R LQIADWD FDSMIQHDGD SHR -QMMMVR (WRV TXH M
WH/QH P DIV GH HP SUHVDV QR %4.DVIO 6HX REMMIR « XQUHP SUHVDV SDUD
SWRP RE¥R GH XP P HUFDGR P DIV QWIJWR H «WFR H SDUD HUDGIFDEXR GR
VXERWOR H GD FRUKXSEXR

< WD H WDQVSDU-QALD R YDBRUHY HWHOQRLDLY ¢ FXOMWD GD —+ ( H HOWIQGHP RV
TXH « IXQGDP HQWO LH RUEDU FROWQXDP HOM R FRP SLRP MR FRP HWHV
SUQFSIRVHP VRGDV DV QRWDV LHDIS HV H DWYIGDGHV



$OXDP HQM UHVSRQGHP RV DR TXHWIRQEUR -QGLFDGRUHV (VKRV SDLD
1 HIUFIRV 6XWHQVEYHY H 5HVSRQVEYHLY — * XID 7HP EWFR  -QWAJUGDGH
3UHYHQE¥R H &RP EDWM ¢ &RUXSE¥R 7DV VH GH XP D IP SRUBQWM | HUDP HQD
GH DXVRGIDIQUWER H UH ®f ¥R VRELH QRWRV SIRFHWRV H RSRUMQIGDGHV GH
P HBRUD

1R AF® DEDQEDP RV D QRVD HYLGHQADQGR D HYRO(G¥R H R
DP DGXUHAP HOWR FROWOXR GR QRWR 3RJWDP D GH -QMIUGDGH $@P GMR

QRWD HTXISH HWMYH SUHVHOM QD &RQIHU-QAD (WRV HYHQR TXH
SWRP RYH R GHEDW GH WP DV UHBIYDOWMV IHDARQDGRY ¢ 5HVSRQVDELIGDGH
BRFDORRISRIDWYD LQFOXLOGR LOWAI UGDGH H FRP STDQFH



QI LDHWUX VXD GH 6HJ XLDQED GD -QIRUP DE¥R

$ +( ILQHAM FROWQXDP HOM HP XP D IQIUDHVAXWUD GH
VHIXIDQED IQFXIQGR IWHZ DAY IVIFRV H QUIFRV FRP R VHUYICR
VWWP DV GH DQWTXV H P RQWWP HQR FROMIQM (WD
DERWGEDIHP Q¥R DSHQDV SIRWMIH QRWRV DWYRV GLIMILY H GDGRV
FRQIIGHQADY FRQAD DP HDEDV HAEHWQWDV DWHIXWDQGR D
SUYDAGDGH GH QRWRV WENHKRGHW P DV VP E«<P JDIDQWM D
FROWOXIGDGH GH QRWDV RSHWDS HV

QI LDHWUX VXD GH 5 HGH

' HVGH D HVADW.J LD GH LOI LDHVMAKVYLD GH UHGH | RLFHQADGD QR
XVR GH VHYIERV GH QXYHP  \BQR HP QRYRV FRQADVRV TXDQWR QD
6HGH —+( (WD HVFRED HWDWIIED QRV SHP W RWP [JDU R
FRQVXP R GH LHFXURV LOFXIQGR HOHUILD DR DSWRYHIMBUD HILH-QAD
GRV GDW AHOMY HP ©OUD HVDD $@P GH SWRP RYHU P DIRU
DILOGDGH H HVFDDELOGDGH SDUD QRWDV RSHWDG HV D P LJWDEFR
SDWD D QXYHP WHGX] QRWD SHIDGD GH FDIERQR DWRADGD ¢
IQWDHMKWWD GH 7—- ®RFDO DIKDQGR QRWDV  RSHWDG HV

WHFORQ@J LFDV ¢ VXMMOQWRELDGDGH

&RP XQLFDC¥R H &DSDFLVIDE¥R

SWIH DP RV QRWR SRUBO GH FRP XQEDS¥R LOMULD FRP R XP D
IHUDP HO® SDID GWHP IQDU IQIRPPDS HV  SWRPRYHU R
HQUDNIP HQVR H FDSDAVBUQRWRY FROERWGRUHY HP WP DV AUXADLY
FRP R VHIXWDQED GD IQIRWP De¥R H TFHQFADP HQWR GH VRIVE DWH
“QFHQWYDP RV XP D FX@OXD GH FRQVAHQW DE¥R H UHVSRQVDELAGDGH
RQGH FDGD PHP ELR GD HTXISH FRP SUHHQGH \VHX SDSHO QD
VHIXUDQED GD lQIRWP DEXR



" HOWR GR SIDUGH &RP XQIFDS¥R H &DSDHWGER GHWFDP RV XP D IQIHDWYD
WHBIYDOW TXH RFRUHX HP M®R GH 2 1YFBR GH &RP STDOQAH GD -+ (
SWRP RYHX XP WHLODP HQVR REWJDWUR VREUH D/ HL* HLDOGH 3 LRWACS¥R GH
"DGRV /* 3" YROMGR DWRGRV RV FROERWGRUHV

) RUDP  UHD@ DGDV GXDV VHW: HV XP D RQIQH H RXWD SUHVHQRDO GH P RGR D
DELDQIHU RV FROERWCGRWMHV GH VRGRV RV HVFUMWURV GD FRP SDQKID
VRVBT DQGR SDUAFLSDOWAY 2 WHQDP HOWR IRL FRQGX]IGR SRU XP D
DGYRIDGD FRQVXGRWLD HVSHADDAD QR WP D TXH WRX[H WHO®[- HV
IP SRUBQWV VREWH SUYDAGDGH UMARV GUMAY H UHVSRQVDELIGDGHY QR
WDVZP HQUR GH GDGRV SHWRDLY GHQAR H IRWD GR DP EIHQWM FRUSRUDAYR

$ +( FROD RRP XP &RP W GH /*3' WHVSROQWEYHO SRU DWHIXWDU R
FXP SUP HQR GD GUJIMDSYR H ] HOUSH®RY GILHWRY GRV WXOUHYV ( WH JUXKSR «
HOFDUHIDGR GH RUHOWU RV FROERWGRWHY DQDOVDOU VRTHWS HY VREWH
GDGRV SHWRDLY H LHSUIHVHOMUD HP SUHVD SHLDQW D $ XVRUGDGH 1 DARQDOGH
SWIRWMSER GH' DGRV $1 3

$ HP SUAVD VHIXH FRP SWRP HWGD FRP R IRUBGHP HOWR FRQAXR GH VXDV
SEWDV GH SIRWMEYR GH GDGRV SHWRDLY SWRP RYHQGR D FRQVAHQW DE¥R
LOMUDD H R DSUP RWDP HQWR GH VHXV SIRFHMRV HP FRQIRWP IGDGH FRP D
GUIMDEXR YLJHQM (WH FRP SLRP DR UH RUED D FRQILDQED GH FROERWGRUHV
FQHOMV H SDUHLRV FROWIGDQGR D SUYDAGDGH H D VHIXWDQED GD
LOIRWP DE¥R FRP R SIOUHV HWHQADLY GH VXD DWDE¥R



£ QR oP EMR GD KDEMDE¥R RV FRQWULFLRV + DELQRYD — H 9LYHU 0 H&RU —
ILP DGRV FRP D & +8 FRQMEXHP SDWD R DYDQER GH DOXP DV SROAFDV
SYEQDV 8P D GHDV « D 3ROMD ( WRGXDOGH + DEVBEXR GH -QMUHWH 6RFDO
3(+6 TXH HAME IQWHUGD QR SOQHTP HOR HVWDWJILFR GR * RYHUOR GR
(WEGR GH 6¥R 3DX® SDWD WHGX] WU R Gkl IAMWKDEMIFIRQDOH SWRP RYHU D
UHFXSHUDE¥R XUEDQD



1 HWH FROM VR D FDGD QRYD IGHID GH SIRMMR RX SDUFHUD HWMV QVFBRV
WHYDWDYDP RV UMFRV HQYRMGRV H WDVYDP GH DODQE ®V D SDUAU GH
FUWURV VLY FRP R UHI X@UGDGH FDGDWADO | VFDO WDEDBIMD  LOWMFLRQDOH
UHSXVBFLRQDO

1 R SHURGR |IRWDP FRQGX] LGRV DSWR[ P DGDP HOW YLOWA SLRFHWRV GH GXH

GOHOFH FROMP SMQGR VBQUR GHP DQGDV LHDFRQDGDV ¢ UHVSRQVDELAGDGH
VRADOT XDQR ¢ DQE@H GH UMFRV DWRADGRV D SDUFHLRV H | RUDHAHGRUHV

( WDV DQE@QHV LHRWEDP R FRP SWRP MR GD HP SUMVD FRP D IQMIUGDGH D
WDQVSDU-QFID H D DGRE¥R GH SEWDV UIHVSRQEYHY FRQWEXIQGR SDWD D
P MJDE¥R GH UMFRV H R IRUBBHFP HOR GH LHDS HY VXMMQEYHY H DIQKDGDV
DRV VHXV YDBRUHV LOWIMFLRQDLY
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(P QRWR HOWMQGP HOR R QRWR FIHOWM Q¥R \H @ MD ¢ RWDQ]DErR
FROADEOWM GH QRWRV VHUYIERV 3UQASD® HOW WDVBQGR VH GH VHUYIERV
SYEQRV R QRWR FIHQM VH H WIQGH ¢ SRSXME¥R EHQH LAEUD GR VHUYIER (
DWP  HD GHYH VHURXYIGD H VXD VDW/ DS¥R P RQVRUDGD

1R &ROWILFIR $FHOID 6RURFDED WDED®DP RV GILHVIP HQM SDWD D
3UH HWVXLWD 0 XQLFLSDOGH 6RFRWDED QR JHUHQADP HQR H |IMADT DR GH
REWDV GH 1Ol LDHWAKWID D@P GH UHDM DUR WDED®R VRADOGH FRP XQIFDEXR
H FRQVAHQW DS¥R FRP D SRSXME¥R GILHVEZP HOWM Di VBGD SHDV RELDV -QGR
D@P GR HVFRSR FRQADWDO D -+( GHVHQYROHX XP D P HRGR®JID SDD
DQE@/MH GD VDWW DE¥R GD SRSX@EXR HP LHDIEXR ¢V REWDV UHDQ DGDV

$ P HRGR®JID HQYROH XP D DSTDE¥R GH XP TXHWRQEUR SH®R WFQFR
VRADOTXH DERUED P RUDGRUHV GR EDIULR VBQWR QD UXD TXDQWR HP VXDV FDVDV
(W SHVTXLVD « VHP SUH [HWD DSpV D 11QDQ] DE¥R GD REWD HJHWD XP  LHDWUR
GHVBBIDGR TXH « FRP SDUMKDGR FRP R FROADEQWM

3DWD D —+(  « HWHQFRDOHVRXVU RV EHQHILFEURY GRV VHUYIERV SYETFRV SRLY
DAWDY«V GD HVFXVD DWYD « SRW YHOJHWDU LOWIKW GH P HBRUDV H DQDOVDU D
H HWYL.GDGH GDV LOMUYHQS HV
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,QIFIDGR HP P DWER GH R FROADR HQWH D -+ ( H D 6DEHVS FRQVRIGRX
VH FRP R R SLRMMR P DIV LHBIYDOWM GR SRUAMIAR DWDOGD -+ ( ( QIHQKDUD 2
WDEDBR FROVMM QR JHUHQADP HQWR H 1MVADQ DE¥R UJRWRVD GH REWDV HP
(WDO HV GH 7WDVDP HQVR GH (MIRWR (7(V @FDODGDV QD 5HIXR
0 HARSROMQD GH 6¥R 3DX®

2 IRFR GDV LQMUIYHQS HV DEWDQIH D DP SMDE¥R H UHARIIWGDV (7(V FRP
REMMYR GH FRQMEXWU GULHEP HQM SDID DV P VIV HWEGXDY GH
XQIYHUDQ D&¥R GR VDQHDP HQR EEMER &RP VBV REWDV SUHWQGH \H
DXP HQVDU D FDSDAGDGH H TXDIGDGH GR WDVBP HQR GR HVIRWR VDQMIUR
XUEDQR GD WHI ¥R H LHGX] LUD SROXLE¥R GR 5LR 7 LHW

2 JWQGH GLHHQADOGR H HFHR GH IRLD HIIH-QHD QR SIRHHWR GH
XQW DS¢R GH DWYRV LOFRWBRWEYR GRV YDRUWHV GDV REWV DR SDWIP QR GD

6DEHVS JDLDQWQGR D VXMMQELDGDGH HARQT P LED GR QHIPAR

e 0 HW ( WREHBIRGD 5 P 1&- HV
e SHVXORGR $ BDQEDGR 5 P L& HV
e 6XSHIDGR GH 5 PI®- HV HP IHDG¥R DR SOQHWGR WKW GD

DOWHSDS{R GH HQAHIDV HWAWDWJILFDV H H FHEIOM FRRUGHQDSYR GH
FDP SR



2 VXFHWR GR FROADWR « DMEXGR ¢ IOWMIWDEGER GH GYHUDV [LHOMY GH

DWDS¥R SHD -+ (

e 5URU 7«FQIFR H 3@QHDP HOWR ' MAS@D QD H HFXGER H FROWR®! GH
RIRQRIWDP DV

e * RYHUQDQCD 0 XOMGMASODU $WDSHR FROMOW HOMH 1MDA DS¥R GH
FDP SR HVXSRUM DGP LOMADWYR MUGER

e 6XVWMQWELDGDGH H 4 XDAGDGH )RFR HP HQAHIDV TXH WHVSHWP DV

QRUP DV DP EHQWAY H GH VHIXIWDQED H JDIDQWP  HiLlA-QAD RSHUDFAIRQDO
LP HGLDVB SDUD D 6DEHVS H VXDV FROADVGDV

7 DOFRQT XMW GHYH VHURHBEWGED P DV HD UHSUHVHQW DSHQDV XP D HVBSD GR
FRQADWR 3DWD D -+ ( SR XP D IDVH GH FRQVRIGDSYR H P DWUGDGH
FRP SRWW SRU FDSDAHWIGER SWRIMMRQDO WH LQDP HMR GH SLIRFHWRV H P DIRU
IOMIWDSER FRP R FIHOW $ P HB(RUD « H GHYH VHUFRQAQXD
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